
 
SEC FORM – I-ACGR 

 

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT 

 

 

GENERAL INSTRUCTIONS 

 

A. Use of Form I-ACGR 

 

This SEC Form shall be used as a tool to disclose Publicly-Listed Companies’ compliance/non-

compliance with the recommendations provided under the Code of Corporate Governance for 

Publicly-Listed Companies, which follows the “comply or explain” approach, and for harmonizing the 

corporate governance reportorial requirements of the SEC and the Philippine Stock Exchange (PSE).  

 

B. Preparation of Report 

 

These general instructions are not to be filed with the report. The report shall contain the numbers 

and captions of all items.  

 

The I-ACGR has four columns, arranged as follows: 

 

RECOMMENDED CG 

PRACTICE/POLICY 

COMPLIANT/ 

NON-

COMPLIANT 

ADDITIONAL 

INFORMATION 

EXPLANATION 

Contains CG Practices/ Policies, 

labelled as follows: 

 

(1) “Recommendations” – 

derived  from the CG Code 

for PLCs;  

(2) “Supplement to 

Recommendation” –  

derived from the PSE CG 

Guidelines for Listed 

Companies; 

(3) “Additional 

Recommendations” – CG  

Practices not found in the CG 

Code for PLCs and PSE CG 

Guidelines but are expected 

already of PLCs; and   

(4)  “Optional 

Recommendation” – 

practices taken from the 

ASEAN Corporate 

Governance Scorecard  

 

*Items under (1) – (3) must be 

answered/disclosed by the 

PLCs following the “comply or 

explain” approach. Answering 

of items under (4) are left to 

the discretion of PLCs. 

The company 

shall indicate 

compliance or 

non-

compliance 

with the 

recommended 

practice. 

The company 

shall provide 

additional 

information to 

support their 

compliance 

with the 

recommended 

CG practice 

The PLCs shall provide 

the explanations for 

any non-compliance, 

pursuant to the “comply 

or explain” approach.  

 

Please note that the 

explanation given should 

describe the non-

compliance and include 

how the overall 

Principle being 

recommended is still 

being achieved by the 

company. 

 

*“Not Applicable” or 

“None” shall not be 

considered as 

sufficient explanation  
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C. Signature and Filing of the Report 

 

a. Three (3) copies of a fully accomplished I-ACGR shall be filed with the Main Office of the 

Commission on or before May 30 of the following year for every year that the company 

remains listed in the PSE; 

 

b. At least one (1) complete copy of the I-ACGR shall be duly notarized and shall bear original and 

manual signatures 

 

c. The I-ACGR shall be signed under oath by: (1) Chairman of the Board; (2) Chief Executive Officer 

or President; (3) All Independent Directors; (4) Compliance Officer; and (5) Corporate Secretary. 

 

d. The I-ACGR shall cover all relevant information from January to December of the given year. 

 

e. All reports shall comply with the full disclosure requirements of the Securities Regulation Code. 
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SEC FORM – I-ACGR 

 

INTEGRATED ANNUAL CORPORATE GOVERNANCE REPORT 

 
 

1. For the fiscal year ended ......................................... March 31, 2018 

 

2. SEC Identification Number ................ 1093   3.  BIR Tax Identification No.  .................... 240-000-531-126 

  

4. Exact name of issuer as specified in its charter .......................................... CENTRO ESCOLAR UNIVERSITY 

  

5.    PHILIPPINES ................................................................                 6.                 (SEC Use Only) 

      Province, Country or other jurisdiction of 

incorporation or organization 

                 Industry Classification Code: 

 

 

7.   NO. 9 MENDIOLA ST., SAN MIGUEL, MANILA ........         1005 .............................................. 

 Address of principal office    Postal Code 

 

8.   (02) 735-68-61 to 71 .................................................................................. 

 Issuer's telephone number, including area code 

 

9.   Not Applicable ........................................................................................................................................ 

 Former name, former address, and former fiscal year, if changed since last report. 
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 a

re
 

h
a
n
d
le

d
 b

y
 t
h
e
 B

O
D

 it
se

lf
. 

3
. 

Th
e
 C

h
a
ir
m

a
n
 o

f 
th

e
 B

R
O

C
 is

 n
o
t 
th

e
 

C
h
a
ir
m

a
n
 o

f 
th

e
 B

o
a
rd

 o
r 
o
f 
a
n
y
 o

th
e
r 

c
o
m

m
it
te

e
. 

N
o
n
-

c
o
m

p
lia

n
t 

 
Th

e
 B

o
a
rd

 b
e
lie

v
e
s 
th

a
t 
th

e
 C

o
m

p
a
n
y
’s

 

si
ze

, 
ri
sk

 p
ro

fi
le

 a
n
d
 c

o
m

p
le

x
it
y
 o

f 

o
p
e
ra

ti
o
n
s 
d
o
e
s 
n
o
t 
re

q
u
ir
e
 t
h
e
 

e
st

a
b
lis

h
m

e
n
t 
o
f 
a
 s
e
p
a
ra

te
 B

R
O

C
. 
A

t 

p
re

se
n
t,
 t
h
e
 f
u
n
c
ti
o
n
s 
o
f 
a
 B

R
O

C
 a

re
 

h
a
n
d
le

d
 b

y
 t
h
e
 B

O
D

 it
se

lf
. 

4
. 

A
t 
le

a
st

 o
n
e
 m

e
m

b
e
r 
o
f 
th

e
 B

R
O

C
 h

a
s 

re
le

v
a
n
t 
th

o
ro

u
g
h
 k

n
o
w

le
d
g
e
 a

n
d
 

e
xp

e
ri
e
n
c
e
 o

n
 r
is
k
 a

n
d
 r
is
k
 m

a
n
a
g
e
m

e
n
t.
 

N
o
n
-

c
o
m

p
lia

n
t 

 
Th

e
 B

o
a
rd

 b
e
lie

v
e
s 
th

a
t 
th

e
 C

o
m

p
a
n
y
’s

 

si
ze

, 
ri
sk

 p
ro

fi
le

 a
n
d
 c

o
m

p
le

x
it
y
 o

f 

o
p
e
ra

ti
o
n
s 
d
o
e
s 
n
o
t 
re

q
u
ir
e
 t
h
e
 

e
st

a
b
lis

h
m

e
n
t 
o
f 
a
 s
e
p
a
ra

te
 B

R
O

C
. 
A

t 

p
re

se
n
t,
 t
h
e
 f
u
n
c
ti
o
n
s 
o
f 
a
 B

R
O

C
 a

re
 

h
a
n
d
le

d
 b

y
 t
h
e
 B

O
D

 it
se

lf
. 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 3
.5
  

 

1
. 

B
o
a
rd

 e
st

a
b
lis

h
e
s 
a
 R

e
la

te
d
 P

a
rt
y
 

Tr
a
n
sa

c
ti
o
n
s 
(R

P
T)

 C
o
m

m
it
te

e
, 
w

h
ic

h
 is

 

ta
sk

e
d
 w

it
h
 r
e
v
ie

w
in

g
 a

ll 
m

a
te

ri
a
l r

e
la

te
d
 

p
a
rt
y
 t
ra

n
sa

c
ti
o
n
s 
o
f 
th

e
 c

o
m

p
a
n
y
. 

N
o
n
-

c
o
m

p
lia

n
t 

 
Th

e
 B

o
a
rd

 b
e
lie

v
e
s 
th

a
t 
th

e
 C

o
m

p
a
n
y
’s

 

si
ze

, 
ri
sk

 p
ro

fi
le

 a
n
d
 c

o
m

p
le

x
it
y
 o

f 

o
p
e
ra

ti
o
n
s 
d
o
e
s 
n
o
t 
re

q
u
ir
e
 t
h
e
 

e
st

a
b
lis

h
m

e
n
t 
o
f 
a
 s
e
p
a
ra

te
 R

P
T 

C
o
m

m
it
te

e
. 
A

t 
p
re

se
n
t,
 t
h
e
 f
u
n
c
ti
o
n
s 
o
f 

a
n
 R

P
T 
C

o
m

m
it
te

e
 a

re
 h

a
n
d
le

d
 b

y
 t
h
e
 

B
O

D
 it

se
lf
. 
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d
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te
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1
D

e
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0
1

7
 

P
a

g
e

 2
4

 o
f 

6
1

 

2
. 

R
P
T 
C

o
m

m
it
te

e
 is

 c
o
m

p
o
se

d
 o

f 
a
t 
le

a
st

 

th
re

e
 n

o
n
-e

x
e
c
u
ti
v
e
 d

ir
e
c
to

rs
, 
tw

o
 o

f 

w
h
o
m

 s
h
o
u
ld

 b
e
 in

d
e
p
e
n
d
e
n
t,
 in

c
lu

d
in

g
 

th
e
 C

h
a
ir
m

a
n
. 

N
o
n
-

c
o
m

p
lia

n
t 

 
Th

e
 B

o
a
rd

 b
e
lie

v
e
s 
th

a
t 
th

e
 C

o
m

p
a
n
y
’s

 

si
ze

, 
ri
sk

 p
ro

fi
le

 a
n
d
 c

o
m

p
le

x
it
y
 o

f 

o
p
e
ra

ti
o
n
s 
d
o
e
s 
n
o
t 
re

q
u
ir
e
 t
h
e
 

e
st

a
b
lis

h
m

e
n
t 
o
f 
a
 s
e
p
a
ra

te
 R

P
T 

C
o
m

m
it
te

e
. 
A

t 
p
re

se
n
t,
 t
h
e
 f
u
n
c
ti
o
n
s 
o
f 

a
n
 R

P
T 
C

o
m

m
it
te

e
 a

re
 h

a
n
d
le

d
 b

y
 t
h
e
 

B
O

D
 it

se
lf
. 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 3
.6
 

 

1
. 

A
ll 
e
st

a
b
lis

h
e
d
 c

o
m

m
it
te

e
s 
h
a
v
e
 a

 

C
o
m

m
it
te

e
 C

h
a
rt
e
r 
st

a
ti
n
g
 in

 p
la

in
 t
e
rm

s 

th
e
ir
 r
e
sp

e
c
ti
v
e
 p

u
rp

o
se

s,
 m

e
m

b
e
rs
h
ip

s,
 

st
ru

c
tu

re
s,
 o

p
e
ra

ti
o
n
s,
 r
e
p
o
rt
in

g
 p

ro
c
e
ss

, 

re
so

u
rc

e
s 
a
n
d
 o

th
e
r 
re

le
v
a
n
t 
in

fo
rm

a
ti
o
n
. 

 

N
o
n
-

c
o
m

p
lia

n
t 

 
Th

e
 C

o
m

m
it
te

e
s 
a
re

 d
e
lib

e
ra

ti
n
g
 o

n
 t
h
e
 

C
h
a
rt
e
rs
 t
o
 b

e
 a

d
o
p
te

d
 b

y
 e

a
c
h
 

re
sp

e
c
ti
v
e
 c

o
m

m
it
te

e
. 
O

n
c
e
 a

p
p
ro

v
e
d
 

b
y
 t
h
e
 B

o
a
rd

, 
th

e
se

 w
ill
 b

e
 u

p
lo

a
d
e
d
 t
o
 

th
e
 C

o
m

p
a
n
y
’s

 w
e
b
si
te

. 

 

2
. 

C
o
m

m
it
te

e
 C

h
a
rt
e
rs
 p

ro
v
id

e
 s
ta

n
d
a
rd

s 
fo

r 

e
v
a
lu

a
ti
n
g
 t
h
e
 p

e
rf
o
rm

a
n
c
e
 o

f 
th

e
 

C
o
m

m
it
te

e
s.
 

 

N
o
n
-

c
o
m

p
lia

n
t 

Th
e
 C

o
m

m
it
te

e
s 
a
re

 d
e
lib

e
ra

ti
n
g
 o

n
 t
h
e
 

C
h
a
rt
e
rs
 t
o
 b

e
 a

d
o
p
te

d
 b

y
 e

a
c
h
 

re
sp

e
c
ti
v
e
 c

o
m

m
it
te

e
. 
O

n
c
e
 a

p
p
ro

v
e
d
 

b
y
 t
h
e
 B

o
a
rd

, 
th

e
se

 w
ill
 b

e
 u

p
lo

a
d
e
d
 t
o
 

th
e
 C

o
m

p
a
n
y
’s

 w
e
b
si
te

. 

3
. 

C
o
m

m
it
te

e
 C

h
a
rt
e
rs
 w

e
re

 f
u
lly

 d
is
c
lo

se
d
 

o
n
 t
h
e
 c

o
m

p
a
n
y
’s

 w
e
b
si
te

. 

N
o
n
-

c
o
m

p
lia

n
t 

 
Th

e
 C

o
m

m
it
te

e
s 
a
re

 d
e
lib

e
ra

ti
n
g
 o

n
 t
h
e
 

C
h
a
rt
e
rs
 t
o
 b

e
 a

d
o
p
te

d
 b

y
 e

a
c
h
 

re
sp

e
c
ti
v
e
 c

o
m

m
it
te

e
. 
O

n
c
e
 a

p
p
ro

v
e
d
 

b
y
 t
h
e
 B

o
a
rd

, 
th

e
se

 w
ill
 b

e
 u

p
lo

a
d
e
d
 t
o
 

th
e
 C

o
m

p
a
n
y
’s

 w
e
b
si
te

. 

 
 

P
ri
n
c
ip
le
 4
: 
To

 s
h
o
w

 f
u
ll 
c
o
m

m
it
m

e
n
t 
to

 t
h
e
 c

o
m

p
a
n
y
, 
th

e
 d

ir
e
c
to

rs
 s
h
o
u
ld

 d
e
v
o
te

 t
h
e
 t
im

e
 a

n
d
 a

tt
e
n
ti
o
n
 n

e
c
e
ss

a
ry

 t
o
 p

ro
p
e
rl
y
 a

n
d
 e

ff
e
c
ti
v
e
ly

 

p
e
rf
o
rm

 t
h
e
ir
 d

u
ti
e
s 
a
n
d
 r
e
sp

o
n
si
b
ili
ti
e
s,
 i
n
c
lu

d
in

g
 s
u
ff
ic

ie
n
t 
ti
m

e
 t
o
 b

e
 f
a
m

ili
a
r 
w

it
h
 t
h
e
 c

o
rp

o
ra

ti
o
n
’s

 b
u
si
n
e
ss

. 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 4
.1
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P
a

g
e
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5

 o
f 

6
1

 

1
. 

Th
e
 D

ir
e
c
to

rs
 a

tt
e
n
d
 a

n
d
 a

c
ti
v
e
ly

 

p
a
rt
ic

ip
a
te

 in
 a

ll 
m

e
e
ti
n
g
s 
o
f 
th

e
 B

o
a
rd

, 

C
o
m

m
it
te

e
s 
a
n
d
 s
h
a
re

h
o
ld

e
rs
 in

 p
e
rs
o
n
 o

r 

th
ro

u
g
h
 t
e
le

-/
v
id

e
o
c
o
n
fe

re
n
c
in

g
 

c
o
n
d
u
c
te

d
 in

 a
c
c
o
rd

a
n
c
e
 w

it
h
 t
h
e
 r
u
le

s 

a
n
d
 r
e
g
u
la

ti
o
n
s 
o
f 
th

e
 C

o
m

m
is
si
o
n
. 

C
o
m

p
lia

n
t 

M
e
e
ti
n
g
s 
o
f 
th

e
 B

o
a
rd

, 
C

o
m

m
it
te

e
s 

a
n
d
 s
h
a
re

h
o
ld

e
rs
 a

re
 c

o
n
d
u
c
te

d
 in

 

p
e
rs
o
n
. 
D

ir
e
c
to

rs
 a

tt
e
n
d
 a

n
d
 d

is
c
u
ss

 

m
a
tt
e
rs
 p

ro
v
id

e
d
 in

 t
h
e
 a

g
e
n
d
a
 o

f 

th
e
 r
e
sp

e
c
ti
v
e
 m

e
e
ti
n
g
s.
 

   

 

2
. 

Th
e
 d

ir
e
c
to

rs
 r
e
v
ie

w
 m

e
e
ti
n
g
 m

a
te

ri
a
ls
 f
o
r 

a
ll 
B
o
a
rd

 a
n
d
 C

o
m

m
it
te

e
 m

e
e
ti
n
g
s.
  

C
o
m

p
lia

n
t 

 
Th

e
 B

o
a
rd

 o
f 
d
ir
e
c
to

rs
 r
e
v
ie

w
 a

ll 
m

a
te

ri
a
ls
  

o
f 
c
u
rr
e
n
t 
C

o
m

m
it
te

e
 m

e
e
ti
n
g
s 

3
. 

Th
e
 d

ir
e
c
to

rs
 a

sk
 t
h
e
 n

e
c
e
ss

a
ry

 q
u
e
st

io
n
s 

o
r 
se

e
k
 c

la
ri
fi
c
a
ti
o
n
s 
a
n
d
 e

x
p
la

n
a
ti
o
n
s 

d
u
ri
n
g
 t
h
e
 B

o
a
rd

 a
n
d
 C

o
m

m
it
te

e
 

m
e
e
ti
n
g
s.
 

C
o
m

p
lia

n
t 

D
ir
e
c
to

rs
 a

sk
 q

u
e
st

io
n
s 
o
r 
se

e
k
 

c
la

ri
fi
c
a
ti
o
n
/e

xp
la

n
a
ti
o
n
 o

n
 m

a
tt
e
rs
 

d
is
c
u
ss

e
d
 d

u
ri
n
g
 t
h
e
 B

o
a
rd

 a
n
d
 

C
o
m

m
it
te

e
 m

e
e
ti
n
g
s.
 T
h
e
se

 a
re

 

in
c
lu

d
e
d
 in

 t
h
e
 m

in
u
te

s 
o
f 
m

e
e
ti
n
g
s.
 

 

 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 4
.2
 

 
 

1
. 

N
o
n
-e

x
e
c
u
ti
v
e
 d

ir
e
c
to

rs
 c

o
n
c
u
rr
e
n
tl
y
 s
e
rv

e
 

in
 a

 m
a
x
im

u
m

 o
f 
fi
v
e
 p

u
b
lic

ly
-l
is
te

d
 

c
o
m

p
a
n
ie

s 
to

 e
n
su

re
 t
h
a
t 
th

e
y
 h

a
v
e
 

su
ff
ic

ie
n
t 
ti
m

e
 t
o
 f
u
lly

 p
re

p
a
re

 f
o
r 
m

in
u
te

s,
 

c
h
a
lle

n
g
e
 M

a
n
a
g
e
m

e
n
t’
s 

p
ro

p
o
sa

ls
/v

ie
w

s,
 a

n
d
 o

v
e
rs
e
e
 t
h
e
 lo

n
g
-

te
rm

 s
tr
a
te

g
y
 o

f 
th

e
 c

o
m

p
a
n
y
. 

C
o
m

p
lia

n
t 

W
e
b
si
te

: 
se

e
 p

a
g
e
s 
3
7
 t
o
 3

9
, 
A

n
n
u
a
l 

R
e
p
o
rt
  

 

 h
tt
p
s:
//

d
ri
v
e
.g

o
o
g
le

.c
o
m

/f
ile

/d
/0

B
w

p

V
Lc

v
Q

9
1
2
v
R
W

9
q
V
X
V
2
N

m
N

fb
X
M

/v
ie

w
 

 Th
e
 c

o
m

p
a
n
y
 d

o
e
s 
n
o
t 
h
a
v
e
 a

 p
o
lic

y
 

se
tt
in

g
 t
h
e
 li
m

it
 o

f 
b
o
a
rd

 s
e
a
ts

 t
h
a
t 
a
 

n
o
n
-e

x
e
c
u
ti
v
e
 d

ir
e
c
to

r 
c
a
n
 h

o
ld

 

si
m

u
lt
a
n
e
o
u
sl
y
. 
 

 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 4
.3
  

 

1
. 

Th
e
 d

ir
e
c
to

rs
 n

o
ti
fy

 t
h
e
 c

o
m

p
a
n
y
’s

 b
o
a
rd

 

b
e
fo

re
 a

c
c
e
p
ti
n
g
 a

 d
ir
e
c
to

rs
h
ip

 in
 a

n
o
th

e
r 

c
o
m

p
a
n
y
. 

C
o
m

p
lia

n
t 

 
 

O
p
ti
o
n
a
l:
 P
ri
n
c
ip
le
 4
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e
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0
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7
 

P
a

g
e

 2
6

 o
f 

6
1

 

1
. 

C
o
m

p
a
n
y
 d

o
e
s 
n
o
t 
h
a
v
e
 a

n
y
 e

x
e
c
u
ti
v
e
 

d
ir
e
c
to

rs
 w

h
o
 s
e
rv

e
 in

 m
o
re

 t
h
a
n
 t
w

o
 

b
o
a
rd

s 
o
f 
lis

te
d
 c

o
m

p
a
n
ie

s 
o
u
ts

id
e
 o

f 
th

e
 

g
ro

u
p
. 

C
o
m

p
lia

n
t 

 
 

2
. 

C
o
m

p
a
n
y
 s
c
h
e
d
u
le

s 
b
o
a
rd

 o
f 
d
ir
e
c
to

rs
’ 

m
e
e
ti
n
g
s 
b
e
fo

re
 t
h
e
 s
ta

rt
 o

f 
th

e
 f
in

a
n
c
ia

l 

y
e
a
r.
 

 

C
o
m

p
lia

n
t 

 
 

3
. 

B
o
a
rd

 o
f 
d
ir
e
c
to

rs
 m

e
e
t 
a
t 
le

a
st

 s
ix
 t
im

e
s 

d
u
ri
n
g
 t
h
e
 y

e
a
r.
  

C
o
m

p
lia

n
t 

B
o
a
rd

 m
e
e
ti
n
g
s 
a
re

 s
c
h
e
d
u
le

d
 e

v
e
ry

 

la
st

 F
ri
d
a
y
 o

f 
th

e
 m

o
n
th

. 
S
e
e
 p

a
g
e
 

2
4
, 
la

te
st

 A
C

G
R
 i
n
 li
n
k
 b

e
lo

w
. 

 

h
tt
p
:/
/c

o
rp

o
ra

te
.c

e
u
.e

d
u
.p

h
/s

ta
ti
c
/

m
e
d
ia

/C
E
U
%

2
0
A

C
G

R
%

2
0
2
0
1
6
.p

d
f 
 

 

 

4
. 

C
o
m

p
a
n
y
 r
e
q
u
ir
e
s 
a
s 
m

in
im

u
m

 q
u
o
ru

m
 o

f 

a
t 
le

a
st

 2
/3

 f
o
r 
b
o
a
rd

 d
e
c
is
io

n
s.
 

N
o
n
-

c
o
m

p
lia

n
t 

M
in

im
u
m

 q
u
o
ru

m
 f
o
r 
b
o
a
rd

 d
e
c
is
io

n
s 

is
 a

 m
a
jo

ri
ty

. 

 

 

 
 

P
ri
n
c
ip
le
 5
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 c
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b
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e
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c
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c
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c
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c
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c
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 c
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 r
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 b
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 d
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c
t 
th

e
 

e
x
e
rc

is
e
 o

f 
in

d
e
p
e
n
d
e
n
t 
ju

d
g
m

e
n
t 
o
n
 

c
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p
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b
y
-l
a
w

s 
p
ro

v
is
io

n
s,
 o

r 
o
th

e
r 
a
rr
a
n
g
e
m

e
n
ts

 

th
a
t 
c
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 d
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b
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c
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c
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b
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 c
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 c
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 c
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 C
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c
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 t
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 c

o
m

p
a
n
y
 r
e
ta

in
s 

a
n
 in

d
e
p
e
n
d
e
n
t 
d
ir
e
c
to

r 
in

 t
h
e
 s
a
m

e
 

c
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c
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l d
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c
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c
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c
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c
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 p
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 m
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c
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c
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c
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 p
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 c
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c
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c
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e
ss

e
s 
th

e
 r
ig

h
t 
m

ix
 o

f 
b
a
c
k
g
ro

u
n
d
s 
a
n
d
 c

o
m

p
e
te

n
c
ie

s.
 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 6
.1
 

 

1
. 

B
o
a
rd

 c
o
n
d
u
c
ts

 a
n
 a

n
n
u
a
l 
se

lf
-a

ss
e
ss

m
e
n
t 

o
f 
it
s 
p
e
rf
o
rm

a
n
c
e
 a

s 
a
 w

h
o
le

. 

 
P
ro

v
id

e
 p

ro
o
f 
o
f 
se

lf
-a

ss
e
ss

m
e
n
ts

 

c
o
n
d
u
c
te

d
 f
o
r 
th

e
 w

h
o
le

 b
o
a
rd

, 
th

e
 

in
d
iv

id
u
a
l m

e
m

b
e
rs
, 
th

e
 C

h
a
ir
m

a
n
 

a
n
d
 t
h
e
 C

o
m

m
it
te

e
s 

  

 

2
. 

Th
e
 C

h
a
ir
m

a
n
 c

o
n
d
u
c
ts

 a
 s
e
lf
-a

ss
e
ss

m
e
n
t 

o
f 
h
is
 p

e
rf
o
rm

a
n
c
e
. 

 

 
 

3
. 

Th
e
 i
n
d
iv

id
u
a
l m

e
m

b
e
rs
 c

o
n
d
u
c
t 
a
 s
e
lf
-

a
ss

e
ss

m
e
n
t 
o
f 
th

e
ir
 p

e
rf
o
rm

a
n
c
e
. 

 

 
 

4
. 

E
a
c
h
 c

o
m

m
it
te

e
 c

o
n
d
u
c
ts

 a
 s
e
lf
-

a
ss

e
ss

m
e
n
t 
o
f 
it
s 
p
e
rf
o
rm

a
n
c
e
. 
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0
1

7
 

P
a

g
e

 3
1

 o
f 

6
1

 

5
. 

E
v
e
ry

 t
h
re

e
 y

e
a
rs
, 
th

e
 a

ss
e
ss

m
e
n
ts

 a
re

 

su
p
p
o
rt
e
d
 b

y
 a

n
 e

x
te

rn
a
l 
fa

c
ili
ta

to
r.
 

 
Id

e
n
ti
fy

 t
h
e
 e

xt
e
rn

a
l f

a
c
ili
ta

to
r 
a
n
d
 

p
ro

v
id

e
 p

ro
o
f 
o
f 
u
se

 o
f 
a
n
 e

x
te

rn
a
l 

fa
c
ili
ta

to
r.
 

 

 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 6
.2
 

 

1
. 

B
o
a
rd

 h
a
s 
in

 p
la

c
e
 a

 s
y
st

e
m

 t
h
a
t 
p
ro

v
id

e
s,
 

a
t 
th

e
 m

in
im

u
m

, 
c
ri
te

ri
a
 a

n
d
 p

ro
c
e
ss

 t
o
 

d
e
te

rm
in

e
 t
h
e
 p

e
rf
o
rm

a
n
c
e
 o

f 
th

e
 B

o
a
rd

, 

in
d
iv

id
u
a
l d

ir
e
c
to

rs
 a

n
d
 c

o
m

m
it
te

e
s.
 

  

 
P
ro

v
id

e
 in

fo
rm

a
ti
o
n
 o

r 
lin

k
/r

e
fe

re
n
c
e
 

to
 a

 d
o
c
u
m

e
n
t 
c
o
n
ta

in
in

g
 

in
fo

rm
a
ti
o
n
 o

n
 t
h
e
 s
y
st

e
m

 o
f 
th

e
 

c
o
m

p
a
n
y
 t
o
 e

v
a
lu

a
te

 t
h
e
 

p
e
rf
o
rm

a
n
c
e
 o

f 
th

e
 b

o
a
rd

, 
in

d
iv

id
u
a
l 

d
ir
e
c
to

rs
 a

n
d
 c

o
m

m
it
te

e
s,
 i
n
c
lu

d
in

g
 

a
 f
e
e
d
b
a
c
k
 m

e
c
h
a
n
is
m

 f
ro

m
 

sh
a
re

h
o
ld

e
rs
 

 

 

2
. 

Th
e
 s
y
st

e
m

 a
llo

w
s 
fo

r 
a
 f
e
e
d
b
a
c
k
 

m
e
c
h
a
n
is
m

 f
ro

m
 t
h
e
 s
h
a
re

h
o
ld

e
rs
. 

 
 

 
 

P
ri
n
c
ip
le
 7
: 
M

e
m

b
e
rs
 o

f 
th

e
 B

o
a
rd

 a
re

 d
u
ty

-b
o
u
n
d
 t
o
 a

p
p
ly

 h
ig

h
 e

th
ic

a
l s

ta
n
d
a
rd

s,
 t
a
k
in

g
 in

to
 a

c
c
o
u
n
t 
th

e
 in

te
re

st
s 
o
f 
a
ll 
st

a
k
e
h
o
ld

e
rs
. 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 7
.1
 

 

1
. 

B
o
a
rd

 a
d
o
p
ts

 a
 C

o
d
e
 o

f 
B
u
si
n
e
ss

 C
o
n
d
u
c
t 

a
n
d
 E

th
ic

s,
 w

h
ic

h
 p

ro
v
id

e
 s
ta

n
d
a
rd

s 
fo

r 

p
ro

fe
ss

io
n
a
l a

n
d
 e

th
ic

a
l b

e
h
a
v
io

r,
 a

s 
w

e
ll 

a
s 
a
rt
ic

u
la

te
 a

c
c
e
p
ta

b
le

 a
n
d
 

u
n
a
c
c
e
p
ta

b
le

 c
o
n
d
u
c
t 
a
n
d
 p

ra
c
ti
c
e
s 
in

 

in
te

rn
a
l a

n
d
 e

x
te

rn
a
l d

e
a
lin

g
s 
o
f 
th

e
 

c
o
m

p
a
n
y
. 
 

C
o
m

p
lia

n
t 

S
e
e
 li
n
k
 b

e
lo

w
 

 h
tt
p
:/
/c

o
rp

o
ra

te
.c

e
u
.e

d
u
.p

h
/c

o
d
e
o
f

b
u
si
n
e
ss

 

  

 

2
. 

Th
e
 C

o
d
e
 is

 p
ro

p
e
rl
y
 d

is
se

m
in

a
te

d
 t
o
 t
h
e
 

B
o
a
rd

, 
se

n
io

r 
m

a
n
a
g
e
m

e
n
t 
a
n
d
 

e
m

p
lo

y
e
e
s.
 

C
o
m

p
lia

n
t 

P
ro

v
id

e
 in

fo
rm

a
ti
o
n
 o

n
 o

r 
d
is
c
u
ss

 h
o
w

 

th
e
 c

o
m

p
a
n
y
 d

is
se

m
in

a
te

d
 t
h
e
 

C
o
d
e
 t
o
 it

s 
B
o
a
rd

, 
se

n
io

r 

m
a
n
a
g
e
m

e
n
t 
a
n
d
 e

m
p
lo

y
e
e
s.
 

 

3
. 

Th
e
 C

o
d
e
 is

 d
is
c
lo

se
d
 a

n
d
 m

a
d
e
 a

v
a
ila

b
le

 

to
 t
h
e
 p

u
b
lic

 t
h
ro

u
g
h
 t
h
e
 c

o
m

p
a
n
y
 

w
e
b
si
te

. 

C
o
m

p
lia

n
t 

S
e
e
 li
n
k
 b

e
lo

w
 

 h
tt
p
:/
/c

o
rp

o
ra

te
.c

e
u
.e

d
u
.p

h
/c

o
d
e
o
f

b
u
si
n
e
ss
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P
a

g
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2
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f 

6
1

 

1
. 

C
o
m

p
a
n
y
 h

a
s 
c
le

a
r 
a
n
d
 s
tr
in

g
e
n
t 
p
o
lic

ie
s 

a
n
d
 p

ro
c
e
d
u
re

s 
o
n
 c

u
rb

in
g
 a

n
d
 p

e
n
a
liz

in
g
 

c
o
m

p
a
n
y
 in

v
o
lv

e
m

e
n
t 
in

 o
ff
e
ri
n
g
, 
p
a
y
in

g
 

a
n
d
 r
e
c
e
iv

in
g
 b

ri
b
e
s.
  

C
o
m

p
lia

n
t 

S
e
e
 li
n
k
 b

e
lo

w
 

 h
tt
p
:/
/c

o
rp

o
ra

te
.c

e
u
.e

d
u
.p

h
/c

o
d
e
o
f

b
u
si
n
e
ss

 

  

 

R
e
c
o
m
m
e
n
d
a
ti
o
n
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.2
  

 
 

 
 

1
. 

B
o
a
rd

 e
n
su

re
s 
th

e
 p

ro
p
e
r 
a
n
d
 e

ff
ic

ie
n
t 

im
p
le

m
e
n
ta

ti
o
n
 a

n
d
 m

o
n
it
o
ri
n
g
 o

f 

c
o
m

p
lia

n
c
e
 w

it
h
 t
h
e
 C

o
d
e
 o

f 
B
u
si
n
e
ss

 

C
o
n
d
u
c
t 
a
n
d
 E

th
ic

s.
  

 
P
ro

v
id

e
 p

ro
o
f 
o
f 
im

p
le

m
e
n
ta

ti
o
n
 a

n
d
 

m
o
n
it
o
ri
n
g
 o

f 
c
o
m

p
lia

n
c
e
 w

it
h
 t
h
e
 

C
o
d
e
 o

f 
B
u
si
n
e
ss

 C
o
n
d
u
c
t 
a
n
d
 E

th
ic

s 

a
n
d
 in

te
rn

a
l p

o
lic

ie
s.
  

 In
d
ic

a
te

 w
h
o
 a

re
 r
e
q
u
ir
e
d
 t
o
 c

o
m

p
ly

 

w
it
h
 t
h
e
 C

o
d
e
 o

f 
B
u
si
n
e
ss

 C
o
n
d
u
c
t 

a
n
d
 E

th
ic

s 
a
n
d
 a

n
y
 f
in

d
in

g
s 
o
n
 n

o
n
-

c
o
m

p
lia

n
c
e
. 

 

 

2
. 

B
o
a
rd

 e
n
su

re
s 
th

e
 p

ro
p
e
r 
a
n
d
 e

ff
ic

ie
n
t 

im
p
le

m
e
n
ta

ti
o
n
 a

n
d
 m

o
n
it
o
ri
n
g
 o

f 

c
o
m

p
lia

n
c
e
 w

it
h
 c

o
m

p
a
n
y
 in

te
rn

a
l 

p
o
lic

ie
s.
 

 
 

D
is
c
lo
su
re
 a
n
d
 T
ra
n
sp
a
re
n
c
y
 

P
ri
n
c
ip
le
 8
: 
Th

e
 c

o
m

p
a
n
y
 s
h
o
u
ld

 e
st

a
b
lis

h
 c

o
rp

o
ra

te
 d

is
c
lo

su
re

 p
o
lic

ie
s 
a
n
d
 p

ro
c
e
d
u
re

s 
th

a
t 
a
re

 p
ra

c
ti
c
a
l a

n
d
 in

 a
c
c
o
rd

a
n
c
e
 w

it
h
 b

e
st

 p
ra

c
ti
c
e
s 

a
n
d
 r
e
g
u
la

to
ry

 e
xp

e
c
ta

ti
o
n
s.
 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 8
.1
  

 

1
. 

B
o
a
rd

 e
st

a
b
lis

h
e
s 
c
o
rp

o
ra

te
 d

is
c
lo

su
re

 

p
o
lic

ie
s 
a
n
d
 p

ro
c
e
d
u
re

s 
to

 e
n
su

re
 a

 

c
o
m

p
re

h
e
n
si
v
e
, 
a
c
c
u
ra

te
, 
re

lia
b
le

 a
n
d
 

ti
m

e
ly

 r
e
p
o
rt
 t
o
 s
h
a
re

h
o
ld

e
rs
 a

n
d
 o

th
e
r 

st
a
k
e
h
o
ld

e
rs
 t
h
a
t 
g
iv

e
s 
a
 f
a
ir
 a

n
d
 

c
o
m

p
le

te
 p

ic
tu

re
 o

f 
a
 c

o
m

p
a
n
y
’s

 f
in

a
n
c
ia

l 

c
o
n
d
it
io

n
, 
re

su
lt
s 
a
n
d
 b

u
si
n
e
ss

 o
p
e
ra

ti
o
n
s.
 

C
o
m

p
lia

n
t 

D
is
c
lo

su
re

s 
a
re

 u
p
lo

a
d
e
d
 t
o
 t
h
e
 P

S
E
’s

 

E
D

G
E
 S

y
st

e
m

 a
n
d
 u

p
lo

a
d
e
d
 t
o
 t
h
e
 

c
o
m

p
a
n
y
’s

 w
e
b
si
te

: 

w
w

w
w

.c
o
rp

o
ra

te
.c

e
u
.e

d
u
.p

h
 

 

 

S
u
p
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p
d

a
te
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1
D

e
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0
1

7
 

P
a

g
e

 3
3

 o
f 

6
1

 

1
. 

C
o
m

p
a
n
y
 d

is
tr
ib

u
te

s 
o
r 
m

a
k
e
s 
a
v
a
ila

b
le

 

a
n
n
u
a
l a

n
d
 q

u
a
rt
e
rl
y
 c

o
n
so

lid
a
te

d
 r
e
p
o
rt
s,
 

c
a
sh

 f
lo

w
 s
ta

te
m

e
n
ts

, 
a
n
d
 s
p
e
c
ia

l a
u
d
it
 

re
v
is
io

n
s.
 C

o
n
so

lid
a
te

d
 f
in

a
n
c
ia

l 

st
a
te

m
e
n
ts

 a
re

 p
u
b
lis

h
e
d
 w

it
h
in

 n
in

e
ty

 (
9
0
) 

d
a
y
s 
fr
o
m

 t
h
e
 e

n
d
 o

f 
th

e
 f
is
c
a
l 
y
e
a
r,
 w

h
ile

 

in
te

ri
m

 r
e
p
o
rt
s 
a
re

 p
u
b
lis

h
e
d
 w

it
h
in

 f
o
rt
y
-

fi
v
e
 (
4
5
) 
d
a
y
s 
fr
o
m

 t
h
e
 e

n
d
 o

f 
th

e
 r
e
p
o
rt
in

g
 

p
e
ri
o
d
. 

C
o
m

p
lia

n
t 

S
E
C

 F
o
rm

 1
7
-A

 W
it
h
in

 1
0
5
 d

a
y
s 

W
h
ile

 t
h
e
 q

u
a
rt
e
rl
y
 r
e
p
o
rt
  
a
re

 w
it
h
in

 

4
5
 d

a
y
s 

  

 

2
. 

C
o
m

p
a
n
y
 d

is
c
lo

se
s 
in

 it
s 
a
n
n
u
a
l r

e
p
o
rt
 t
h
e
 

p
ri
n
c
ip

a
l 
ri
sk

s 
a
ss

o
c
ia

te
d
 w

it
h
 t
h
e
 id

e
n
ti
ty

 

o
f 
th

e
 c

o
m

p
a
n
y
’s

 c
o
n
tr
o
lli
n
g
 s
h
a
re

h
o
ld

e
rs
; 

th
e
 d

e
g
re

e
 o

f 
o
w

n
e
rs
h
ip

 c
o
n
c
e
n
tr
a
ti
o
n
; 

c
ro

ss
-h

o
ld

in
g
s 
a
m

o
n
g
 c

o
m

p
a
n
y
 a

ff
ili
a
te

s;
 

a
n
d
 a

n
y
 im

b
a
la

n
c
e
s 
b
e
tw

e
e
n
 t
h
e
 

c
o
n
tr
o
lli
n
g
 s
h
a
re

h
o
ld

e
rs
’ 
v
o
ti
n
g
 p

o
w

e
r 
a
n
d
 

o
v
e
ra

ll 
e
q
u
it
y
 p

o
si
ti
o
n
 in

 t
h
e
 c

o
m

p
a
n
y
. 

C
o
m

p
lia

n
t 

S
e
e
 p

a
g
e
s 
4
5
 t
o
 4

7
, 
A

n
n
u
a
l R

e
p
o
rt
, 

It
e
m

 1
1
. 
S
e
c
u
ri
ty

 O
w

n
e
rs
h
ip

 o
f 

C
e
rt
a
in

 B
e
n
e
fi
c
ia

l O
w

n
e
rs
 a

n
d
 

M
a
n
a
g
e
m

e
n
t 
in

 li
n
k
 b

e
lo

w
. 

 h
tt
p
s:
//

d
ri
v
e
.g

o
o
g
le

.c
o
m

/f
ile

/d
/0

B
w

p

V
Lc

v
Q

9
1
2
v
R
W

9
q
V
X
V
2
N

m
N

fb
X
M

/v
ie

w
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e
c
o
m
m
e
n
d
a
ti
o
n
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1
. 

C
o
m

p
a
n
y
 h

a
s 
a
 p

o
lic

y
 r
e
q
u
ir
in

g
 a

ll 

d
ir
e
c
to

rs
 t
o
 d

is
c
lo

se
/r

e
p
o
rt
 t
o
 t
h
e
 

c
o
m

p
a
n
y
 a

n
y
 d

e
a
lin

g
s 
in

 t
h
e
 c

o
m

p
a
n
y
’s

 

sh
a
re

s 
w

it
h
in

 t
h
re

e
 b

u
si
n
e
ss

 d
a
y
s.
 

N
o
n
-

C
o
m

p
lia

n
t 

 
Th

e
 C

o
m

p
a
n
y
 w

ill
 a

d
o
p
t 
a
 p

o
lic

y
 r
e
q
u
ir
in

g
 

a
ll 
d
ir
e
c
to

rs
 a

n
d
 o

ff
ic

e
rs
 t
o
 d

is
c
lo

se
/r

e
p
o
rt
 

to
 t
h
e
 C

o
m

p
a
n
y
 a

n
y
 d

e
a
lin

g
s 
in

 t
h
e
 

c
o
m

p
a
n
y
’s

 s
h
a
re

s 
w

it
h
in

 t
h
re

e
 (
3
) 
b
u
si
n
e
ss

 

d
a
y
s)

. 

 

2
. 

C
o
m

p
a
n
y
 h

a
s 
a
 p

o
lic

y
 r
e
q
u
ir
in

g
 a

ll 
o
ff
ic

e
rs
 

to
 d

is
c
lo

se
/r

e
p
o
rt
 t
o
 t
h
e
 c

o
m

p
a
n
y
 a

n
y
 

d
e
a
lin

g
s 
in

 t
h
e
 c

o
m

p
a
n
y
’s

 s
h
a
re

s 
w

it
h
in

 

th
re

e
 b

u
si
n
e
ss

 d
a
y
s.
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b
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c
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p
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w

s 
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p
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n
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R
e
c
o
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o
n
 t
o
 P
ri
n
c
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. 

C
o
m

p
a
n
y
 c

o
m

p
lie

s 
w

it
h
 S

E
C

-p
re

sc
ri
b
e
d
 

w
e
b
si
te

 t
e
m

p
la

te
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C
o
m

p
lia

n
t 

 
 

In
te
rn
a
l 
C
o
n
tr
o
l 
S
y
st
e
m
 a
n
d
 R
is
k
 M
a
n
a
g
e
m
e
n
t 
Fr
a
m
e
w
o
rk
 

P
ri
n
c
ip
le
 1
2
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To

 e
n
su

re
 t
h
e
 in

te
g
ri
ty

, 
tr
a
n
sp

a
re

n
c
y
 a

n
d
 p

ro
p
e
r 
g
o
v
e
rn

a
n
c
e
 in

 t
h
e
 c

o
n
d
u
c
t 
o
f 
it
s 
a
ff
a
ir
s,
 t
h
e
 c

o
m

p
a
n
y
 s
h
o
u
ld

 h
a
v
e
 a

 s
tr
o
n
g
 a

n
d
 

e
ff
e
c
ti
v
e
 in

te
rn

a
l 
c
o
n
tr
o
l 
sy

st
e
m

 a
n
d
 e

n
te

rp
ri
se
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is
k
 m

a
n
a
g
e
m

e
n
t 
fr
a
m

e
w

o
rk
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R
e
c
o
m
m
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n
d
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ti
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n
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C
o
m

p
a
n
y
 h

a
s 
a
n
 a

d
e
q
u
a
te

 a
n
d
 e

ff
e
c
ti
v
e
 

in
te

rn
a
l 
c
o
n
tr
o
l 
sy

st
e
m

 in
 t
h
e
 c

o
n
d
u
c
t 
o
f 
it
s 

b
u
si
n
e
ss

. 

 
Th

e
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n
iv

e
rs
it
y
 h

a
s 
a
n
 a

d
e
q
u
a
te

 a
n
d
 

e
ff
e
c
ti
v
e
 in

te
rn

a
l 
c
o
n
tr
o
l s

y
st

e
m

 i
n
 t
h
e
 

c
o
n
d
u
c
t 
o
f 
it
s 
b
u
si
n
e
ss

. 

 P
a
g
e
 3

7
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o
m

p
a
n
y
 h

a
s 
a
n
 a

d
e
q
u
a
te

 a
n
d
 e

ff
e
c
ti
v
e
 

e
n
te

rp
ri
se

 r
is
k
 m

a
n
a
g
e
m

e
n
t 
fr
a
m

e
w

o
rk

 in
 

th
e
 c

o
n
d
u
c
t 
o
f 
it
s 
b
u
si
n
e
ss
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d
f 

 



S
E

C
 F

o
rm

 –
 I

-A
C

G
R

 *
 U

p
d

a
te

d
 2

1
D

e
c2

0
1

7
 

P
a

g
e

 4
7

 o
f 

6
1

 

S
u
p
p
le
m
e
n
t 
to
 R
e
c
o
m
m
e
n
d
a
ti
o
n
s 
1
2
.1
  

1
. 

C
o
m

p
a
n
y
 h

a
s 
a
 f
o
rm

a
l c

o
m

p
re

h
e
n
si
v
e
 

e
n
te

rp
ri
se

-w
id

e
 c

o
m

p
lia

n
c
e
 p

ro
g
ra

m
 

c
o
v
e
ri
n
g
 c

o
m

p
lia

n
c
e
 w

it
h
 la

w
s 
a
n
d
 

re
le

v
a
n
t 
re

g
u
la

ti
o
n
s 
th

a
t 
is
 a

n
n
u
a
lly

 

re
v
ie

w
e
d
. 
Th

e
 p

ro
g
ra

m
 in

c
lu

d
e
s 

a
p
p
ro

p
ri
a
te

 t
ra

in
in

g
 a

n
d
 a

w
a
re

n
e
ss

 

in
it
ia

ti
v
e
s 
to

 f
a
c
ili
ta

te
 u

n
d
e
rs
ta

n
d
in

g
, 

a
c
c
e
p
ta

n
c
e
 a

n
d
 c

o
m

p
lia

n
c
e
 w

it
h
 t
h
e
 

sa
id

 is
su

a
n
c
e
s.
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m

p
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Th

e
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o
m

p
a
n
y
 w

ill
 c

o
n
si
d
e
r 
a
d
o
p
ti
n
g
 t
h
is
 

re
c
o
m

m
e
n
d
a
ti
o
n
 f
o
r 
th

e
 y

e
a
r 
2
0
1
9
 

O
p
ti
o
n
a
l:
 R
e
c
o
m
m
e
n
d
a
ti
o
n
 1
2
.1
  

1
. 

C
o
m

p
a
n
y
 h

a
s 
a
 g

o
v
e
rn

a
n
c
e
 p

ro
c
e
ss

 o
n
 I
T 

is
su

e
s 
in

c
lu

d
in

g
 d

is
ru

p
ti
o
n
, 
c
y
b
e
r 
se

c
u
ri
ty

, 

a
n
d
 d

is
a
st

e
r 
re

c
o
v
e
ry

, 
to

 e
n
su

re
 t
h
a
t 
a
ll 

k
e
y
 r
is
k
s 
a
re

 id
e
n
ti
fi
e
d
, 
m

a
n
a
g
e
d
 a

n
d
 

re
p
o
rt
e
d
 t
o
 t
h
e
 b

o
a
rd
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m
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y
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 c
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si
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ti
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g
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o
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R
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c
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y
 h
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 p
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c
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d
e
p
e
n
d
e
n
t 

in
te
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a
l a

u
d
it
 f
u
n
c
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o
n
 t
h
a
t 
p
ro

v
id

e
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n
 

in
d
e
p
e
n
d
e
n
t 
a
n
d
 o

b
je

c
ti
v
e
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u
ra

n
c
e
, 

a
n
d
 c

o
n
su

lt
in

g
 s
e
rv

ic
e
s 
d
e
si
g
n
e
d
 t
o
 a

d
d
 

v
a
lu

e
 a

n
d
 im
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v
e
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h
e
 c

o
m

p
a
n
y
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p
e
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o
n
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 c
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R
e
c
o
m
m
e
n
d
a
ti
o
n
 1
2
.3
 

 

1
. 

C
o
m

p
a
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u
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ie
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A

u
d
it
 

E
x
e
c
u
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e
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C

A
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o
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d
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y
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h
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 c
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h
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 r
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n
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b
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a
l a

u
d
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c
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v
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p
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 c
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c
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c
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p
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 r
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b
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is
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c
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e
c
h
n
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l 

su
p
p
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k
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c
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b
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c
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b
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c
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 c
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 c
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is
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 c
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is
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R
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re
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u
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e
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a
n
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u
p
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 f
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 h
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b
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1
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C
o
m

p
a
n
y
’s

 C
h
ie

f 
E
x
e
c
u
ti
v
e
 O

ff
ic

e
r 
a
n
d
 

C
h
ie

f 
A

u
d
it
 E

x
e
c
u
ti
v
e
 a

tt
e
st

 in
 w

ri
ti
n
g
, 
a
t 

le
a
st

 a
n
n
u
a
lly

, 
th

a
t 
a
 s
o
u
n
d
 in

te
rn

a
l a

u
d
it
, 

c
o
n
tr
o
l a

n
d
 c

o
m

p
lia

n
c
e
 s
y
st

e
m

 is
 in

 p
la

c
e
 

a
n
d
 w

o
rk

in
g
 e

ff
e
c
ti
v
e
ly
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Th
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 c
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 w

ill
 c

o
n
si
d
e
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ti
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g
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C
u
lt
iv
a
ti
n
g
 a
 S
y
n
e
rg
ic
 R
e
la
ti
o
n
sh
ip
 w
it
h
 S
h
a
re
h
o
ld
e
rs
 

P
ri
n
c
ip
le
 1
3
: 
Th

e
 c

o
m

p
a
n
y
 s
h
o
u
ld

 t
re

a
t 
a
ll 
sh

a
re

h
o
ld

e
rs
 f
a
ir
ly

 a
n
d
 e

q
u
it
a
b
ly

, 
a
n
d
 a

ls
o
 r
e
c
o
g
n
iz
e
, 
p
ro

te
c
t 
a
n
d
 f
a
c
ili
ta

te
 t
h
e
 e

x
e
rc

is
e
 o

f 
th

e
ir
 r
ig

h
ts
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R
e
c
o
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1
. 

B
o
a
rd

 e
n
su

re
s 
th

a
t 
b
a
si
c
 s
h
a
re

h
o
ld

e
r 
ri
g
h
ts

 

a
re

 d
is
c
lo

se
d
 in

 t
h
e
 M

a
n
u
a
l 
o
n
 C

o
rp

o
ra

te
 

G
o
v
e
rn

a
n
c
e
. 
 

C
o
m

p
lia

n
t 

S
e
e
 p

a
g
e
s 
1
9
 t
o
 2

2
, 
R
e
v
is
e
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 C
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p
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b
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 d
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c
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e
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 f
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 c
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R
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c
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c
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 d
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p
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c
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 r
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c
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 c
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c
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c
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 c
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p
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c
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c
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 d
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 c
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d
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d
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 c
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 d
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c
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c
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c
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c
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c
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c
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c
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c
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c
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c
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 b
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 c
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 c
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b
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c
e
d
u
re

s 
th

a
t 
e
n
c
o
u
ra

g
e
 e

m
p
lo

y
e
e
s 
to

 

a
c
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 p
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 r
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p
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 c
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l m
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 c
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c
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c
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c
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c
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 c
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p
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c
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c
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 d
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p
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 c
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 d
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y
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c
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h
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 c
u
lt
u
re

. 

C
o
m

p
lia

n
t 

C
E
U
 p

ro
v
id

e
s 
a
n
 E

m
p
lo

y
e
e
 

O
ri
e
n
ta

ti
o
n
 p

ro
g
ra

m
. 
 

 

 

S
u
p
p
le
m
e
n
t 
to
 R
e
c
o
m
m
e
n
d
a
ti
o
n
 1
5
.2

 



S
E

C
 F

o
rm

 –
 I

-A
C

G
R

 *
 U

p
d

a
te

d
 2

1
D

e
c2

0
1

7
 

P
a

g
e

 5
9

 o
f 

6
1

 

1
. 

C
o
m

p
a
n
y
 h

a
s 
c
le

a
r 
a
n
d
 s
tr
in

g
e
n
t 
p
o
lic

ie
s 

a
n
d
 p

ro
c
e
d
u
re

s 
o
n
 c

u
rb

in
g
 a

n
d
 p

e
n
a
liz

in
g
 

e
m

p
lo

y
e
e
 in

v
o
lv

e
m

e
n
t 
in

 o
ff
e
ri
n
g
, 
p
a
y
in

g
 

a
n
d
 r
e
c
e
iv

in
g
 b

ri
b
e
s.
 

C
o
m

p
lia

n
t 

 N
o
n
-T

e
a
c
h
in

g
 P

e
rs
o
n
n
e
l 
a
n
d
  

Te
a
c
h
in

g
 P

e
rs
o
n
n
e
l M

a
n
u
a
l 

 

R
e
c
o
m
m
e
n
d
a
ti
o
n
 1
5
.3
  

 

1
. 

B
o
a
rd

 e
st

a
b
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b
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 f
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 c
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c
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c
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e
b
lo

w
in

g
 p

o
lic

y
. 

   

Th
e
 c

o
m

p
a
n
y
 w

ill
 c

o
n
si
d
e
r 
a
d
o
p
ti
n
g
 t
h
is
 

re
c
o
m

m
e
n
d
a
ti
o
n
 f
o
r 
th

e
 y

e
a
r 
2
0
1
9
 

2
. 

B
o
a
rd

 e
st

a
b
lis

h
e
s 
a
 s
u
it
a
b
le

 f
ra

m
e
w

o
rk

 f
o
r 

w
h
is
tl
e
b
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p
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e
 

e
n
fo

rc
e
m

e
n
t 
o
f 
th

e
 w

h
is
tl
e
b
lo

w
in

g
 

fr
a
m

e
w

o
rk

. 

N
o
n
 

C
o
m

p
lia

n
t 

 
Th

e
 c

o
m

p
a
n
y
 w

ill
 c

o
n
si
d
e
r 
a
d
o
p
ti
n
g
 t
h
is
 

re
c
o
m

m
e
n
d
a
ti
o
n
 f
o
r 
th

e
 y

e
a
r 
2
0
1
9
 

 
 

 
 

 

P
ri
n
c
ip
le
 1
6
: 
Th

e
 c

o
m

p
a
n
y
 s
h
o
u
ld

 b
e
 s
o
c
ia

lly
 r
e
sp

o
n
si
b
le

 in
 a

ll 
it
s 
d
e
a
lin

g
s 
w

it
h
 t
h
e
 c

o
m

m
u
n
it
ie

s 
w

h
e
re

 it
 o

p
e
ra

te
s.
 I
t 
sh

o
u
ld

 e
n
su

re
 t
h
a
t 
it
s 

in
te

ra
c
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 s
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e
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c
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