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Philippine Stock Exchange, Inc.
Philippine Stock Exchange Plaza
Ayala Triangle, Ayala Avenue
Makati City 1226

Attention:       Ms. Janet Encarnacion
              Head- Disclosure Department             

Gentlemen:

             In compliance with PSE Disclosure Rules Section 17.13 requiring  monthly  reporting  on
foreign ownership, we submit to you the following.

Very truly yours,

PROFESSIONAL STOCK TRANSFER, INC.
By:

LEONOR M. ROBLES
Managing Consultant
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